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Department of Economics
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Noteworthy

J Fred Giertz, professor of

» economics and in the Institute
of Government and Public Affairs, has
been reappointed by Governor Ryan
to the State Universities Retirement
System (SURS) Board of Trustees for

a term expiring on June 30, 2005.
Giertz was first appointed to the
SURS position in July 1995. A pension
system serving lllinois state university
employees, including affiliated organi-
zations, SURS had assets of more than
$12 billion at the end of FY2000.
Giertz specializes in state and local
tax issues and the lllinois economy.
Last spring, he was also named
executive director of the National

Tax Association. (See InSight,

Summer 2000.)
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“John Due is a gentleman and a scholar. Brilliant, productive,
forward thinking, supportive. Mentor to many. Advisor to the
countries of the world. His years in the college have been
long; his service outstanding.”

— Dick Arnould, head of economics

J ohn Due, professor emeritus of economics, was awarded the National Tax
Association’s Daniel Holland Medal at the 93rd Annual Conference on Taxation in
Santa Fe, New Mexico, on November 10. The Holland Medal, NTA’s most prestigious
award, is “presented to an NTA member for distinguished lifetime contributions to the
study and practice of public finance.” It was first awarded in 1993. As a recipient of this
award, Professor Due joins an illustrious group of public finance researchers, including
Carl Shoup, Richard Musgrave, George Break, Richard Goode, and Lowell Harriss.

In a career that spanned fifty-one years, and remains active to this day, John Due has
published books and articles that have made him a respected authority on sales taxa-
tion and a preeminent international authority on indirect taxation. “His scholarship has
taken him into tax departments in almost every state and around the world, whenever
indirect taxes are levied . . . . Putting his knowledge to practice, John served on several
tax advisory missions in Barbados, Indonesia, Kenya, Tanzania, Dominican Republic,
Guatemala, Jamaica, Trinidad, and the Sudan, to name a few . . . . John is also a widely
respected scholar of transportation economics and has been honored for his contribu-
tions to that field by the American Economic Association.” (Excerpts from the awards
presentation speech contributed by J. Fred Giertz, executive director of the NTA and
colleague, Jane Leuthold, colleague at lllinois, and John Mikesell, former doctoral
student and on the faculty at Indiana University)

Since joining the economics faculty at lllinois in 1947, Professor Due has been a major
force in the department, college, and his field. From 1974 until his retirement in 1986,
he held the William B. McKinley Professorship in Economics and Public Utilities, the
oldest chair in the college. Retirement is not really a term that applies to Professor Due.
Most days he is in his office on the fourth floor of Wohlers Hall, working on his latest
research project. Known and

respected as an outstanding

teacher as well as scholar,

Professor Due directed over

forty doctoral dissertations at

lllinois. His former students are

well known faculty around the

country and the world.

One of these former students,
John Mikesell, organized a
special session at the NTA
meeting in honor of Professor
Due and his work. Present at
the presentation were John

and his wife Jean, as well as Accepting the award — before family, friends,
their three children. colleagues.
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MBA Interim Assistant Dean Robert Schultz

B ob Schultz has been named to an interim appointment as visiting assistant
dean of the lllinois MBA Program. He has assumed the post vacated by Bill
Bryan, now interim dean of the College of Commerce. A management executive
and retired naval officer, Schultz comes to the position from lllinois Power Com-
pany in Decatur, where he served as vice president, finance. That position capped
a thirteen-year career in the energy industry, during which he also held key posts
with lllinova Energy Partners and at Clinton Nuclear Power Station. Schultz had
previously retired from the U.S. Navy, in 1989, after twenty-five years as an officer
in the supply corps, on assignments both in the United States and overseas. He
holds an MBA, with honors, from Harvard, and a B.S. in business administration
from Kalamazoo College, Kalamazoo, Michigan. He is also a distinguished graduate
of the Industrial College of the Armed Forces. “| am very pleased and proud to be
part of the university and the College of Commerce and to have been selected as
visiting assistant dean,” he said. “| believe we have a strong foundation on which to
build an outstanding MBA program. | intend to do my best in seeing that the pro-
gram meets the expectations of the university, corporate employers and, most
importantly, our students.”

. "3

College 57



COLLEGE

6th Techno MBA in the nation — Computer World
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MBA STATISTICS

Class of 2001

Enroliment — 180

65% male

35% female

18% minority

44% international

56% domestic
Average GMAT — 619
Undergraduate GPA — 3.35
Average age — 27
Average years of work
experience — 3.7

Class of 2002

Enroliment — 201

62% male

38% female

24% minority

49% international

51% domestic
Average GMAT — 621
Undergraduate GPA — 3.27
Average age — 27
Average years of work
experience — 4
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Lerry Knox: Outstanding
New Black MBA

F irst-year MBA student Lerry Knox was recently named Out-
standing New Black MBA — one of ten students nationwide
to be so honored by the National Black MBA Association, at its
annual conference and career fair, held in Chicago in early
October. Through the honoring program, Knox is a named
Fellow of Delphi Automotive Systems, a company in its first year
as a program sponsor. A native of Glen Ellyn, Knox attended the
llinois Institute of Technology on an R.O.T.C. scholarship, major-
ing in metallurgical and materials engineering. After graduating
in 1995, he was commissioned as an officer in the Navy, where
he spent five years as a nuclear engineer. He and his wife Carrie
have three children — Kendall (7), Olivia (4), and Addison (2).
When Knox chose his MBA program, he chose lllinois because
of its academic excellence and the quality of life in Champaign-
Urbana — and also because of a certain intuitive something, a
feeling he simply liked about the program. “I got into Columbia
and the University of Chicago,” he said. “But when | went to
visit, both places seemed rather impersonal. | was just a num-
ber. When Carrie” — a trained chef who currently works at the
lllini Union as a food service manager — “and | arrived on cam-
pus here, we both looked at each other. It just felt right. And it

Lerry Knox with his wife and Addison, their youngest child.

has been a good fit.” Knox, a licensed professional engineer
who is interested in venture capital and business development
and plans to study for a joint MBA and J.D., is taking time in
formulating his career plans. “I feel as though | have a toolbox,
and I'm slowly filling it with skill sets — engineering, business,
law. Ultimately, I'd like to be the guy who can come in and
solve problems that no one else can solve.”

Executive MBA
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